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Editorial Section 


PRINCIPLE VERSUS EXPEDIENCY. 
Congress is threatening to increase the income 








tax levied upon life insurance companies, and the 
general attitude of legislators at Washington seems 


to indicate either a total inability to comprehend 
the nature and functions of a mutual life insurance 
company or a callous determination to sacrifice 
principle to expediency by increasing the tax im- 
posed by the existing income tax law. As a mat- 
ter of fact, taxation of mutual life insurance com- 
panies, except for the expenses of their proper su- 
pervision in the interests of the public, is entirely 
unjustifiable, economically and ethically. From the 
standpoint of sound business economics it is as 
absurd to tax the policyholders of such companies 
(and they are the company, though the legislators 
seem to have difficulty in grasping that simple fact), 
whose premium payments represent their volun- 
tary sacrifice of present comforts or enjoyments for 
the protection of dependents, as it would be to tax 
the income of charitable organizations working in 
any other direction for the improvement of social 
conditions. Life insurance stands between unnum- 
bered thousands of people and pauperism. The 
State benefits largely by the sacrifices made by 
policyholders through the payment of life insur- 
ance premiums because life insurance prevents 
many widows and orphans from becoming charges 
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upon the State. To tax these premiums, or any part 
of them, is therefore not only unfair but absurd 
from the economic point of view, and so unjust as 
to be an offense against ethics. 

There is not the smallest reason or excuse for the 
tax imposed a few years ago by the Federal Govern- 
ment, any more than there is for the excessive taxes 
levied by the various States upon insurance com- 
panies of all classes, and the effort to increase the 
Federal income tax should be very vigorously com- 
bated in the interests of the great army of policy- 
holders upon whom the increased burden would fall. 
In this connection we have read with a great deal 
of interest a letter addressed to Hon. Furnifold 
McL. Simmons, chairman of the Senate Committee 
on Finance, by the president of the Penn Mutual 
Life Insurance Company, of Philadelphia, on Au- 
gust Ist, protesting against any tax upon mutual 
life insurance companies, and particularly the pro- 
posed increase from one per cent. to two per cent. 
In this statement reference is made to the action 
of Congress in the year 1862, when despite a press- 
ing need for revenue a proposal to tax life insurance 
premiums was defeated after mature deliberation. 
This document also points out that the taxes an- 
nually collected from insurance companies in this 
country approximate fifteen millions of dollars, 
while the cost of maintaining the various State In- 





surance Departments is not more than two millions, 
and adds: “As this vast sum is, in the last ana- 
lysis, paid by policyholders, being merely collected 
by the companies, the result, as stated, is to increase 
the cost of their insurance or to decrease the re- 
sulting benefits.” 

Another very interesting point made in this let- 
ter is the fact that by taxing the payments made 
for life insurance, incomes of less than three thou- 
sand dollars, which theoretically are exempt from 
the imposition of an income tax, are actually taxed 
to the extent of the percentage collected by the 
Government upon premiums paid out of such 
modest incomes; and the letter adds: “Where the 
net income of an individual has exceeded $3,000, 
the effect has been a double tax upon so much 
thereof as is devoted to life insurance, and all this 
in addition to the State taxation heretofore men- 
tioned a triple taxation.” 


It is the old contest between principle and ex- 
pediency. It is impossible to justify such taxes 
except upon the theory that as a matter of prac- 
tical business administration of the Government 
it is so easy to get money from the life insurance 
companies that it is a shame to let them escape ; but 
a Government has gotten to a rather sorry pass 
when it is necessary to attempt to justify its ac- 
tions by any such sordid excuse. 








Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 





PAYMENT OF INDUSTRIAL PREMIUM—ENTRY 
IN RECEIPT BOOK. 


A Provision of the Policy That Payments Must Be 
Entered in the Insured’s Receipt Book Is Waived 
Where the Agent Actually Paid the Dis- 
puted Premiums to the Company. 


An interesting decision has recently been made upon 
the question whether the failure to enter premium pay- 
ments in the insured’s receipt book will bring about a 
forfeiture where there is a provision of the policy re- 
quiring such entry. In the case in question, the insured 
apparently had an arrangement with the company’s agent 
whereby the latter actually advanced the premiums to 
the company, and the court held that the actual receipt 
and retention of the disputed premiums by the company 
was a waiver of the provision of the policy requiring 
entry in the receipt book. This provision is simply for 
the company’s protection in case of a dispute between 
the insured and the agent as to whether certain premiums 
have been paid, and is of no importance where it’ is 
shown that the disputed premiums have been paid to and 
retained by the company, 





The opinion follows: 


HOWARD, J. The insurance policy upon which this 
action is based requires that “payments to be recognized 
by the company must be entered at the time of payment 
in the premium receipt book belonging to this policy.” 
And it also provides that “after the expiration of the 
said period of grace (four weeks) the company’s lia- 
bility under this policy shall cease.” The policy was 
written August 5, 1912; the insured died October 25, 1912. 
Six payments are entered upon the receipt book belong- 
ing to this policy, the last one being due September 9, 
1912. If there were no valid payments made upon this 
policy after September 9, 1912, the company’s liability 
had ceased on October 25, 1912; the premiums having 
been in arrears at that time for a period exceeding four 
weeks. But the plaintiff offered evidence that all pay- 
ments had been made to, and accepted by, the company 
up to October 21, 1912. The jury has given credit to 
this evidence and found the facts to be as alleged by the 
plaintiff. We are not disposed to upset this verdict as 
being against the weight of evidence. Therefore the 
question arises whether the payments made subsequent 
to September 9th, they not having been entered in the 
premium receipt book, are valid. 

Philip Jacobs, who was the agent of the defendant 
having in charge the collections of the premiums due on 
this policy, testified: 
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“He [the insured] never had a premium receipt book. 
I would give him a receipt at different times. * * 
Whenever I met him he would pay me for his insurance 
premium. I would enter it in my collection book and 
give him receipts. * * * My payments were always 
turned in every week at the office, and his premiums were 
turned into the office by me; I think I was paying them 
between the 18th day of September and the 25th of Octo- 
ber, 1912. * * * He was always within the limit, and 
therefore he was not in arrears, and nothing to keep the 
insurance company from paying the claim. My collection 
book will show all this.” 


The collection book was introduced in evidence and 
shows all payments up to October 2lst. Jacobs also 
testified that the insured made no payments to him after 
September 18, 1912. It thus appears from this evidence 
that Jacobs was making the payments for the insured; 
that is to say, although the insured did not pay his pre- 
miums to Jacobs as they became due, Jacobs paid them 
to the company as they become due, and the company 
received the money and has kept it. By doing so the 
defendant must be held to have waived the clause of the 
policy which requires the entry in the receipt books of 
all payments; for, while an agent may not waive the con- 
ditions of a policy, the company may do so. If the plain- 
tiff had been able only to make proof of payments to the 
agent, such payments, of course, under the terms of the 
policy, unless entered in the receipt book, would not be 
binding upon the company; but here the plaintiff has 
traced every payment due to the defendant into the cof- 





fers of the defendant—payments which remain there yet. 
The agent was advancing these payments under an ar- 
rangement with the insured, but the company received 
the money as effectively as though the insured had paid 
it to Jacobs and had caused the payment to be noted in 
the receipt book. The clause in the policy which requires 
all payments to be entered in the receipt book seems to 
have been inserted to protect the company against dis- 
putes between policy holders and agents as to whether 
payments have been made. But the company cannot in- 
voke this clause when there is no such dispute, and when 
it has actually received and kept the premium payments. 

The judgment and order should be affirmed. All con- 
cur, except WOODWARD, J., who dissents. 


Guntrum v. Prudential Insurance Company of America, 
159 N. Y. Supp., 1006. 





INSURANCE REPORTS FOR SALE. 

One of our correspondents has for sale a great many 
copies of Insurance Reports of the States of New York 
and Massachusetts. The Reports date back as far as 
1867. 

He has also in his library the Life and Casualty Re- 
ports of Pennsylvania for 1889, 1892, 1893 and 1894, and 
the Life Report of Connecticut for the year 1885. 

Subscribers desiring any copies of these Reports will 
please write this office and state their needs. 








Reports Upon Companies and Associations 





AMERICAN BANKERS 


INSURANCE 


COMPANY, CHICAGO, ILL. 
Extracts from Statement as of June 


30, 1916, 


Capital paid in........... 
New premiums ..........- 
Renewal premiums ...... 


Total income 
Payments to policyholders 


“er etpeeweeeeeee 


Total disbursements ..... 
Paid for insurance written 
during six months end- 
ing June 30, 1916....... 


Paid for insurance in force 


- 2 Sie). | AP 





AMERICAN NATIONAL 


$325,000.00 
$57,579.00 
$101,207.00 
$177,000.00 
$34,271.00 
$135,446.00 


INSURANCE 


COMPANY, GALVESTON, TEXAS, 


Extracts from 
30, 1916, 


Total admitted assets..... 
are 
Capital paid in............ 
Net surplus over capital 
and all other liabilities.. 
New premiums ........... 
Industrial premiums ..... 
Renewal premiums 
Se EE aed weds ov ess 
Payment to policyholders. 
Dividends to stockholders. 
Total disbursements 
Paid for insurance written 
during six months end- 
ing June 30, 1916... 
Paid for insurance in force 
SOe Gy See hesedccbwae 


Statement as of June 


$3,837,500.81 


2,784,596.00 
$250,000.00 


$255, 086. 95 
$1,411,076.01 
$413,236.40 
$25,000.00 
$1,123,077.72 


$1,413,104.75 


$62,893,597.00 





BANKERS RESERVE 


LIFE 


COM- 


PANY, OMAHA, NEBRASKA. 


Extracts from 
30, 1916. 
Total admitted assets .... 
Net reserve ..g...--sseeee. 
Capital paid in ........... 
Net surplus over capital 
and all other liabilities. 
New premiums ........... 
Renewal premiums 
een GUO. 0 cnt cea csscte 
Payments to policyholders, 
Dividends to stockholders. 
Total disbursements 
Paid for insurance written 
during six months end- 
ing June 30, 1916....... 
Paid for insurance in force 
See. ee hn Cb ewceses 





CAPITOL LIFE 


Statement as of June 


$6,146,469.93 
$4,697,145.00 


$100,000.00 


$1,180,208.63 


$112,449.78 
$549,459.63 
$814,933.37 
$244,545.26 

$5,000.00 
$453,237.12 


$3,013,276.00 


$35,396,059.00 


INSURANCE COM- 


PANY, DENVER, COLORADO. 
Extracts from Statement as of June 


30, 1916, 
Total admitted assets.... 
pee DOGO OS. £66606 cage tee 
Capital paid im ...ccccceces 
Net surplus over capital 
and all other liabilities.. 
New premiums ........... 
Renewal premiums 
a ee 
Payment to policyholders.. 
Dividends to stockholders. 
Total disbursements ...... 
Paid for insurance written 
during six months end- 
ing June 30, 1916... 
Paid for insurance in force 
SURG BG; BOWES << dcvyecs 


$1,954,910.00 
$1,531,063.00 
$100,000.00 


*$176,573.00 
$89,973.95 
$230,527.31 
$392,111.21 
$106,464.78 
$4,000.00 
$285,884.32 


$2,988,855.00 


$19,515.975.00 


*Including $25,000.00 contingent re- 
serve for Deferred Dividend Policies. 





CEDAR RAPIDS LIFE INSURANCE 
COMPANY, CEDAR RAPIDS, IOWA, 


Extracts from Statement as of June 


30, 1916. 

Total admitted assets .... $483,247.51 
Bee SO bak ck Shack ee ean $378,807.00 
Gamat Mete ER «cccceeess $50,000.00 
Net surplus over capital 

and all other liabilities... $33,271.30 
Be DEI ns deb cues $22,044.40 
Renewal premiums $65,074.98 
oo a $110,090.28 
Payments to policyholders. $26,509.29 
Dividends to stockholders. $1,500.00 
Total disbursements ...... $63,533.02 
Paid for insurance written 

during six months end- 

ing June 30, 1916....... $756,276.00 
Paid for insurance in force 

FO Bi Bee ee es ok te hess < $5,368,248.00 


CENTRAL LIFE 
ETY OF WU. 
Extracts from 


ASSURANCE SOCI- 
S., DES MOINES, IA. 
Statement as of June 


30, 1916, 

Total admitted assets..... $4,447,827.36 
ee WOO en ook c dns Sen's be $3,643,869.00 
Gee: MONE Be é dee vcdkees $100,000.00 
Net surplus over capital 

and all other liabilities. $542,360.47 
New premiums ........... $171,999.30 
Renewal premiums ...... $516,125.57 


ee eee 
Payments to policyholders. 
Dividends to stockholders. 
Total disbursements ..... 
Paid for insurance written 
during six months end- 
ing June 30, 1916........ 
Paid for insurance in force 
Se: BE BeBe b cei dé et $44,831,319.50 


$878,603.90 
$169,779.65 

$10,000.00 
$503,364.08 


$6,420,473.00 
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CENTRAL LIFE INSURANCE COM- 
PANY, OTTAWA, ILLINOIS, 


Extracts from Statement as of June 
30, 1916. 

Total admitted assets..... $1,629,416.48 
eee: SONOEVO. occcaccesdpens $1,080,546.00 
Capital paid in........... $200,020.00 
Net surplus over capital 

and all other liabilities... $133,720.59 
New premiums ........... $69,127.66 
Renewal premiums ....... $196,429.57 
Total income ........++.6.: $422,540.59 
Payments to policyholders $66,765.37 
Dividends to stockholders. $12,000.00 
Total disbursements ...... $164,402.85 


Paid for insurance written 
during six months end- 
ing June 30, 1916........ 

Paid for insurance in force 
June 30, 1916........0> $15,167,123.00 


$2,211,750.00 





COLUMBIAN NATIONAL LIFE INS, 
CO., BOSTON, MASSACHUSETTS. 


Extracts from Statement as of June 
30, 1916, 

Total admitted assets.....$11,961,443.57 

BEGG BOGSTVS cccccccscccces $9,793,868.97 


Capital paid in............ $1,000,000.00 


Net surplids over capital 


and all other liabilities. $497,075.10 
New premiums ............ $174,121.00 
Renewal premiums ....... $892,019.32 
Total income ..........+.. $1,450,635.76 
Payments to policyholders. $371,848.39 
Dividends to stockholders. $35,000.00 
Total disbursements $766,012.76 


Paid for insurance written 
during six months end- 
ing June 30, 1916....... 

Paid for insurance in force 
eee Ge, BPRS i cccdcadecs $70,127,901.00 


$6,992,419.00 





COMMONWEALTH LIFE ASSURANCE 
COMPANY, CHICAGO, ILL. 


Another Chicago Promotion. 


This company was incorporated un- 
der the laws of the State of Illinois 
July 23, 1916, with $200,000 authorized 
capital. The par value of the stock 
is $10 per share, and it is to be sold 
at $30 per share. The stock subscrip- 
tion bank does not limit the amount to 
be used for promotion expenses. The 
promoter is W. R. Scudder, who has a 
contract with the company to seil its 
stock, and is to be superintendent of 
agents when it commences business. 
The contract limits the organization 
expenses to 20% on the first 10,000 
shares sold. The remaining 10,000 
shares are to be sold without expense 
to the company in the following man- 
ner: the prospective purchaser of the 
stock may insure his life in the Com- 
monwealth Life Insurance Company, 
an assessment concern (which is to be 
taken over by this company), and will 
be charged the regular legal reserve 
rate. The difference between this rate 
and the rate of the assessment asso- 
ciation will constitute his payment for 
stock at $20 per share. Purchasers of 
stock may pay 25% cash and the bal- 
ance in notes, no note to become due 
later than June 1, 1917, at which time 


the company expects to complete or- 
ganization, 


W. R. Scudder was formerly an in- 
surance agent, and represented the 
American Central Life, of Indianapolis, 
the Northwestern National Life, of 
Minneapolis, and the State Life of In- 
diana. Two years ago he organized 
the National Association of Life In- 
surance Policyholders, and in connec- 
tion with that concern issued a month- 
ly paper under the title of “The Ad- 
juster,” and styled as “A Journal De- 
voted to the Interests of Life Insur- 
ance Buyers.” We have examined sev- 
eral copies of this paper, which have 
devoted considerable space to attack- 
ing legal reserve life insurance com- 
panies, and boosting assessment insur- 
ance. The few advertisements that 
have appeared in the paper 
have been those of assessment con- 
cerns. The Paper was edited by Mr. 
Scudder, and we extract the following 
from an article appearing in one of its 
issues concerning a legal reserve pro- 
motion scheme: 


“We believe that if these promotion 
schemes were given due publicity there 
would be many thousands of dollars 
saved to those who are induced to pur- 
chase stock of these companies under 
gross misrepresentations.” 


The prospectus issued by the Com- 
monwealth Life Assurance Company 
contains the usual “gross misrepre- 
sentations” that have appeared in 
prospectuses of other promotions. We 
refer to the figures showing the value 
of the stock of the Metropolitan Life 
Insurance Company, the Travelers, 
Prudential, etc. 


The following statement appears in 
the prospectus under the heading “Life 
Insurance Stock the Most Profitable 
and Secure Investment.” 


“In our opinion, an investment in 
life insurance stock is as safe as a 
Government bond for the simple reason 
that they both exist by the immutable 
law of averages.” 


This statement, circularized right 
after the smash of the Royal Life In- 
surance Company, of Chicago, makes 
it appear all the more ridiculous. 


The company purposes issuing limit- 
ed payment and endowment policies on 
a different basis than that used by 
other legal reserve companies. Such 
policies will be issued on the ordinary 
life plan, but they will contain cou- 
pons. In the case of a limited payment 
policy, the amount of the coupons in 
any year after the third will represent 
the excess reserve accumulated by the 
Payment of the extra premium. The 
policyholder has the option of either 
cashing the coupons and continuing 
the policy on the ordinary life plan by 
paying the regular ordinary life prem- 
ium, or of leaving the coupons with 
the company and receiving a paid-up 
policy at the end of twenty years, in 
the case of a twenty pay life policy. 
Should the assured die before the 
twentieth year, the beneficiary receives 





the face amount of the policy plus the 





difference in the reserve values rep- 
resented by the coupons. The same 
principal obtains in the case of en- 
dowments. 

The above is just another form of 
“coupon policy” which is open to crit- 
icism for the reasons stated in the pre- 
face of Best's Life Insurance Reports, 
pages 13 and 14. 

The officers of the company con- 
stitute the directors with the excep- 
tion that Allen H. Clarke, department 
manager of Reid, Murdoch & Company, 
Chicago, is a director, but not an of- 
ficer. The officers are as follows: Pres- 
ident, Samuel M. Engs, automoviie dis- 
tributor; vice-presidents, John W. Shep- 
herd and Joseph W. Mattes (the for- 
mer being a chemist and the latter in 
the real estate business); secretary, 
Willard J. Dixon, a lawyer; treasurer, 
Percy Graham, of the Gervaise Graham 
Company, Chicago; medical director, 
Dr. C. S. Eldridge, physician and sur- 
geon, 





FARMERS’ & TRADERS’ LIFE INS, 
CoO., SYRACUSE, N, Y. 
Extracts from Statement as of June 

June 30, 1916, 
Total admitted assets..... 
Net reserve 
Eee. DE Bis cb de tobvecbes 


$277,733.99 
$32,718.04 
$200,000.00 


Net surplus over capital 

and all other liabilities. $44,282.20 
New and renewal premiums $24,605.37 
MOORE BROOD ccccccceseces e $32,543.15 
Payments to policyholders. $1,500.00 
Total disbursements ..... $33,388.16 
Pair for insurance written 

during six months ending 

Same - BO, Base ec coccosvece $603,000.00 
Paid for insurance in force 

pae GE Bees cccccovosa $1,487,000.00 





FEDERAL LIFE INSURANCE COM- 
PANY, CHICAGO, ILLS. 
Extracts from Statement as of June 

30, 1916. 
Total admitted assets..... 
Net reserve 


$3,697,588.27 
$3,125,913.00 


Capital paid in ......... $300,000.00 
Net surplus over capital 

and all other liabilities. $52,440.19 
New premiums ........+.-. $50,454.32 
Renewal premiums ....... $283,723.65 
ZOEek EROOERD «200060000060 $428,108.35 
Payments to policyholders $176,711.53 


Total disbursements $325,299.88 
Insurance written during 


six months ending June 


Be SES sccewrsesvacedsse $2,421,813.00 
Insurance in force June 30, 
BED “bb esac ctcscenenvest™ $22,386,368.00 





FRANKLIN LIFE INSURANCE COM- 
PANY, SPRINGFIELD, ILLINOIS, 


Extracts from Statement as of June 


30, 1916, 
Total admitted assets .... $7,543,775.03 
Dee MOUS écccceccoceces $6,144,830.00 
Capital paid in............ $100,000.00 


Net surplus over capital 
and all other liabilities. $1,082,732.10 
New and renewal premiums. $825,101.35 
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veeeee $1,012,353.06 
$388,082.13 


Total income ....... 
Payments to policyholders. 


Dividends to stockholders. $2,500.00 
Total disbursements ..... $680,509.35 
Insurance written during 

six months ending June 

BO, 1926 .ccccccccvcessns $6,463,475.00 
Insurance in force June 30, 

A bo thiee 06 bk bse 68% + .$53,172,797.00 





GEORGE WASHINGTON LIFE INSUR- 
ANCE CO., CHARLESTON, W. VA. 


ixtracts from Statement as of June 
30, 1916. 

Total admitted assets..... $1,272,590.25 

PUGe TEROPVO ccocccccccccnce $970,816.57 

Capital paid in............ $250,000.00 

Net surplus over capital 


and all other liabilities. $31,710.06 
New premiums (net)...... $22,605.60 
Renewal premiums (net).. $116,008.76 
Total IMCOME ..ceeeeeecccs $173,607.88 
Payments to policyholders. $60,799.96 


$4,999.20 
$130,253.27 


Dividends to stockholders. 
Total disbursements....... 
Paid for insurance written 

during six months end- 


ing June 30, 1916........ $866,934.00 
Paid for insurance in force 
Same GO, BBBGiccccscacese $8,976,236.08 





GREAT SOUTHERN LIFE INSURANCE 
CO., HOUSTON, TEXAS, 


Extracts from Statement as of June 
30, 1916. 
Total admitted assets..... 
Net reserve (includ. month- 
ly installment liability). $1,788,671.00 
Cemeens PASE Bec cwcececes $500,000.00 
Net surplus over capital 
and all other liabilities. 
New premiums (less rein- 


$2,383,365.48 


$65,048.67 


CS ceed ccoegeesoes $155,823.65, 
Renewal premiums (less 

FOSMOUTEMSO) occcccccece $421,542.42 
Total income ........ $733,790.41 


Payments to policyholders. $140,442.81 


Total disbursements $505,663.30 
Paid for insurance written 

during six months end- 

ing June 30, 1916....... $5,668,302.00 
Paid for insurance in force 

Gee Gas BONO cc cc voceses $38,430,613.50 





HOME LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Extracts from Statement as of June 
30, 1916. 

Total admitted assets... .$31,828,709.64 
MOS TORITUD cvuvedctni<esse $29,381,239.00 
Net surplus over capital 

and all other HMabilities. $1,536,923.47 


New premiums ........... $159,601.00 
Renewal premiums ..... » $908,282.30 
TOON TENE. co dnccooescce $33,272,694.35 
Payments to policyholders $1,841,488.08 
Total disbursements ..... $31,579,965.41 


Paid for insurance written 
during six months end- 


ing June 30, 1916....... $3,084,028.00 
Paid for insurance in force 
ee ED ha ccc'cewsa $128,744,201.00 


Since the mutualization of this com- 
pany, the directors have voted to in- 
crease the dividend scale for the year 





1917. The calculations are not yet 
completed, but they will be printed in 
a subsequent issue of this paper. 





INDIANAPOLIS LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 
Extracts from Statement as of June 


30, 1916. 
BUGE FOMOTVS 0ccc cs cst esecces $775,963.41 
New premiums ..........-. $42,408.16 
Renewal premiums ...... $142,947.16 
Total income .......ssse0. $210,372.16 


$55,304.37 
$126,879.19 


Payments to policyholders, 

Total disbursements 

Paid for insurance written 
during six months end- 


ing June 30, 1916....... $1,438,085.00 
Written basis insurance in 
force June 30, 1916..... $11,235,439.00 





KANSAS CITY LIFE INSURANCE CoO., 
KANSAS CITY, MISSOURI. 


Extracts from Statement as of June 


30, 1916. 

Total admitted assets..... $6,314,801.85 
PUBS WORGEVS cccccecocvccecs $5,334,599.00 
Cemeens BOGE Becki cccscces $100,000.00 
Net surplus over capital 

and all other liabilities... $275,647.95 
New premiums ......... .. $386,915.50 
Renewal premiums ...... $913,175.36 
Total income ........++.. »»- $1,544,512.91 


Payments to policyholders. $370,837.29 
Total disbursements ..... $1,100,060.88 
Paid for insurance written 

during six months end- 


ing June 30, 1916....... $11,932,261.00 
Paid for insurance in force 
pe Ge, - Beads coséece $83,542,809.50 





LAMAR LIFE INSURANCE COMPANY, 
JACKSON, MISS. 


Extracts from Statement as of June 
June 30, 1916, 


Total admitted assets.... $609,764.39 
PUOE PORGTVOD ccccccctcveces $428,467.00 
Cemeens PEGS BD ccccccceses $104,740.00 
Net surplus over capital 

and all other Mabilities.. $62,152.11 
New premiums .......... ; $17,710.66 
Renewal premiums ,...... $62,427.00 
OGD CEOS icon ccctdacies $102,899.47 
Payments to policyholders. $24,688.17 
Total disbursements....... $57,577.23 
Paid for insurance written 

during six months ending 

SURG DA: SAG cecsccecser . $775,000.00 
Paid for insurance in force 

SUMO SR: BORG ccccecesecs $6,535,744.00 





LIFE INSURANCE COMPANY OF VIR- 
GINIA, RICHMOND, VA. 


Extracts from Statement as of June 
30, 1916. 
Total admitted assets..... $13,423,911.77 
Net reserve (estimated). ..$10,963,887.00 
GCagenl pate Be <ecccccace $500,000.00 
Net surplus over capital 
and all other liabilities $1,350,174.58 
Premiums: 
Ordinary (first year’s).. $74,745.37 
Ordinary (renewals) $275,387.14 
Industrial (combined)... $1,599,674.52 
Total income ...........-+ $2,312,423.67 
Payments to policyholders $681,337.58 
Dividends to stockholders $75,000.00 
Total disbursements ...... $1,530,791.55 





Insurance written during 
six months ending June 
30, 1916, Written basis: 
OEGimasy © < cecdcccotices $3,729,319.10 
Industrial (estimated). $9,860,150.00 
Insurance in force June 30, 
1916, Written basis: 
GT ~ ceneedéessewos $24,218,182.00 
Industrial (estimated).$85,956,759.00 





LINCOLN NATIONAL LIFE INSUR- 
ANCE CO., FORT WAYNE, IND. 
Extracts from Statement as of June 
June 30, 1916. 


Total admitted assets..... $2,665,610.82 
oo ee errr Pre rier $2,201,163.00 
CRBSGEE DOSE BM céccceccens $200,000.00 


Net surplus over capital 


and all other liabilities.. $58,148.88 
New premiums ........-+-. $91,053.05 
Renewal premiums ...... . $348,651.40 
en DD i cecesee beens $523,642.04 
Payments to policyholders. $123,305.24 
Dividends to stockholders. $9,000.00 
Total disbursements ...... $303,473.06 
Paid for insurance written 

during six months ending 

SURG Bes BOGS scdécecctoess $3,769,178.75 
Paid for insurance in force 

Se ee Se sc eeckdecane $27,410,596.57 





LONDON LIFE INSURANCE COM- 
PANY, LONDON, ONT. CAN, 


Extracts from Statement as of June 


30, 1916. 
Caen WORE BD ow eccccccses $50,000.00 
New premiums ..........-. $70,874.78 
Renewal premiums ...... $288,114.83 
Industrial premiums ...... $344,404.41 
BOGRS BROGIEO cccccccesecs $894,794.23 
Payments to policyholders $244,562.72 
Dividends to stockholders $2,000.00 
Total disbursements ..... $506,038.12 
Insurance written during 
ing six months ending 
June 30, 1916: 
eT ee ee $2,934,700.00 
DD in kd acceedsee $3,035,770.00 
Insurance in force June 30, 
1916: 
Geb eesdedceeceun $21,814,996.73 
DE a ee ccteeben +$16,315,000.00 
+Approximately. 





MARQUETTE LIFE INSURANCE CO., 
SPRINGFIELD, ILL. 
Extracts from Statement as of June 
June 30, 1916, 


Total admitted assets..... $657,974.02 
rn Pn Lk véndencee ones $381,002.00 
Cee Wee OE scccccdéauus $253,427.00 
Net surplus over capital 

and all other liabilities.. $18,931.55 
NOW DPPOMBIUMES 2. cccccccce $9,198.56 
Renewal premiums ....... $54,173.97 
Beene SOONG ccccccecoses $79,678.24 
Payments to policyholders. $20,340.90 
Total disbursements....... $44,481.27 
Paid for insurance written 

during six months ending 

Sue See Beet ks cecéecece $327,750.00 
Paid for insurance in force 

June 30, 1916 ..... cee $3,635,390.00 
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MASSACHUSETTS MUTUAL LIFE IN- 
SURANCE Co. SPRINGFIELD, MASS. 


Extracts from Statement as of June 
30, 1916, 

New premiums .......... $918,632.16 

Renewal premiums ...... $5,847,435.55 

Se ES, «4 asciccacoese $9,200,465.59 


$4,551,100.56 
$6,214,674.48 


Payments to policyholders 
Total disbursements ..... 
Paid for insurance written 
during six months end- 
ing June 30, 1916...... 
Paid for insurance in force 
June 30, 1916 ......02.. $390,145,994.00 


$27,630,607.00 





MERCHANTS LIFE INSURANCE CO., 
BURLINGTON, IA, 


Extracts from Statement as of June 
30, 1916, 

Total admitted assets..... $1,493,604.73 
Net reserve (Old line).... $137,863.00 
Assessment funds ........ $1,059,839.57 
Semen Wes OM sce dccacccs $100,000.00 
Net surplus over capital 

and all other liabilities. $114,078.04 


$124,255.19 
$284,248.51 
$494,010.28 
$204,522.52 
$419,565.95 


New premiums ........... 
Renewal premiums ....... 
Total income 
Payments to policyholders 
Total disbursements....... 
Paid for insurance written 
during six months end- 
ing June 30, 1916........ 
Paid for insurance in force 
June 30, 1916: 
Rees BONGO ccccescaceecs $15,082,408.00 
RDUEBOUMMRORE .cccccccccccces $37,814,000.00 


$5,720,638.00 





MICHIGAN MUTUAL LIFE INSURANCE 
CO., DETROIT, MICH. 


Extracts from Statement as of June 


June 30, 1916. 

Total admitted assets...... $12,609,246.42 
Net reserve (American). ..$11,304,688.78 
Capital paid in............ $250,000.00 
Net surplus over capital 
and all other liabilities.. 
New premiums............ 


$880,203.00 
$105,679.77 


Renewal premiums........ $662,613.91 
MOORE BROGNNG sc ccccccccccses $1,083,445.12 
Payments to policyholders $645,520.15 
Dividends to stockholders. $20,000.00 


Total disbursements $924,457.28 
Insurance written during 


six months ending June 


$5,359,505.59 
Total amount of insurance 
in force June 30, 1916. ..$57,158,758.09 





MIDLAND MUTUAL LIFE INS. 
COLUMBUS, OHIO, 


Extracts from Statement as of June 
30, 1916, 
Total admitted assets..... 
Net reserve 
Se Se GERs oe cc ceecene 
Net surplus over capital 


co., 


$1,924,691.95 
$1,495,346.00 
$225,000.00 


see epeeeeeeeeee 


and all other liabilities $113,290.13 
New premiums ........... $74,146.79 
Renewal premiums ....... $273,936.05 
Tee BBOERG . cowccvcssccvs $399,649.67 
Payments to policyholders $73,715.94 
Dividends to stockholders.. $18,777.95 


Total disbursements ...... $211,877.71 


Paid for insurance written 
during six months end- 


ing June 30, 1916....... . $2,211,974.00 
Paid for insurance in force 
seme OB, BBOBé ok. cck oe ctbs $18,930,392.00 





MISSOURI STATE LIFE INSURANCE 
co., ST. LOUIS, MO, 
Extracts from Statement as of June 
30, 1916, 

Total admitted assets.... $12,888,300.62 
Net reserve $10,078,441.74 
Capital paid im........... $1,000,000.00 

Net surplus over capital 


and all other liabilities $920,064.54 
New premiums .......... $434,267.80 
Renewal premiums ...... $1,401,468.50 
Total incOMe ...ceeeees $2,275,604.45 


$674,119.26 
$60,000.00 
$1,385,258.54 


Payments to policyholders 
Dividends to stockholders 
Total disbursements ..... 
Insurance written during 
six months ending June 
30, 1916 .. $23,309,144.00 
Insurance in force June 
Be BOSS -ccccccvecsescss $121,006,692.00 





NORTHERN ASSURANCE COMPANY, 
DETROIT, MICH. 

Extracts from Statement as 
30, 1916, 

Total admitted assets..... 


of June 


$1,065,097.09 


fl Pree $939,720.52 
GCametnd wese Om <ccec ccccic $100,000.00 
Net surplus over capital 

and all other liabilities.. $116,676.57 
New premiums ........... $32,899.79 
Renewal premiums ....... $124,468.93 
Total INCOME 2... .ccccccece $197,345.35 
Payments to policyholders. $66,215.65 
Total disbursements ...... $127,575.87 


Paid for insurance written 
during six months end- 
ing June 30, 1916........ 

Paid for insurance in force 
SUMO GE, BEGG cccccvcecs $12,884,060.52 


$1,348,701.48 





OHIO NATIONAL LIFE INS. CO., CIN- 
CINNATI, OHIO. 
Extracts from Statement as of June 


30, 1916, 
Total admitted assets..... $1,139,750.31 
et Se: 5 ci sead bee cuets $445,130.00 
Capital pete 9 ..c-c-ccccvccds $447,130.00 


Net surplius over capital and 


ali other liabilities....... $225,627.99 


PUOW PEGMRSUERS wc ccccvvcses $23,832.81 
Renewal premiums ........ $102,028.00 
Total income .....66.....6. $265,683.69 
Payments to policyholders. $32,822.50 


Total disbursements $124,008.13 
Paid for insurance written 

during six months ending 

ae” we, Us co nbaeceean $1,300,000.00 
Paid for insurance in force 


June 30, 1916............ $8,323,000.00 





PENN MUTUAL LIFE INSURANCE CoO., 
PHILADELPHIA, PA. 
Extracts from Statement as of June 
30, 1916, 

Total admitted assets. ..*$165,736,700.81 
Net reServe .......-..e0.% *$140,374,368.00 

Net surplus over capital 
and all other liabilities t 
New premiums $1,932,931.57 





Renewal premiums ...... $10,391,656.50 





Total income ...........:. $16,639,040.06 
Payments to policyholders $8,777,401.56 
Total disbursements..... $10,942,445.17 


Paid for insurance written 
during six months end- 
ing June 30, 1916...... 

Paid for insurance in 
force June 30, 1916.....$675,162,463.00 


$53,155,881.00 





*Estimated. 
tFunds assigned to liabilities. 





PEOPLES LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 

This company took over the business 
of the Royal Life Insurance Company, 
of Chicago, on August 7, 1916. See 
article on that company elsewhere 
herein. 





PIONBDER LIFE INSURANCE COM- 
PANY, FARGO, N. D. 
Extracts from Statement as of June 
30, 1916, 


Total admitted assets..... $966,245.19 


See DOD cccbiccssivecs $716,872.74 
Capital paid in ........... $100,000.00 
Net surplus over capital 

and all other liabilities. $131,322.71 
New premiums ........... $90,221.86 
Renewal premiums ....... $159,870.58 
BOens BROOERD 6 ccccccce toes $267,924.54 
Payments to policyholders. $21,083.82 
Dividends to stockholders $10,000.00 
Total disbursements ...... $144,542.67 
Paid for insurance written 

during six months end- 

ing June 30, 1916, issued 

Se  ‘cchOudceeeseeoeeses $3,167,708.51 
Paid for insurance in force 

June 30, 1916, issued 

D> os eesseebesendeceed $16,738,259.17 





PITTSBURGH LIFE & TRUST COM- 
PANY, PITTSBURGH, PA. 
Extracts from Statement as of June 

30, 1916, 
Total admitted assets.... 
Net reserve 
Capital paid in.......... 
Net surplus over capital 


$23,770,602.77 
$21,761,768.00 
$1,000,000.00 


and all other liabilities $546,469.92 
New premiums .......... $310,437.57 
Renewal premiums ...... $1,364,311.72 
es CUOOERD « ccasesocree $2,190,146.94 


Payments to policyholders $1,707,065.47 
Dividends to stockholders $30,000.00 
Total disbursements ..... $2,301,951.37 
Paid for insurance written 
<luring six months end- 
ing June 30, 1916....... 
Paid for insurance in force 
June 30, 1916.......... $112,768,115.00 


$11,828,392.00 





POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Extracts from Statement as of June 


30, 1916, 

Total admitted assets...... $9,398,453.44 
re MORO 5 cc 66b Cone eeces $8,794,617.68 
Cmeens MASE Bike ccc cceecses $100,000.00 
Net surplus over capital and 

all other liabilities...... $202,866.39 
New premiums ............ $52,396.33 
Renewal premiums ........ $657,740.72 
Total income ........-ee.+:. $1,013,767.66 


Payments to policyholders. $782,389.31 
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SS eeetiaaieinesttiliiaiinattl 
Total disbursements— Total income .......+.««- $974,425.57, Net surplus over capital 
Ge Saedudé es cdunssteees $838,601.48 | Payments to policyholders $376,596.81 and all other liabilities $39,897.60 
Dn oa ode secsdhovesent $234,012.73 | Total disbursements ..... $637,431.92 | New. premiums coe $66,236.38 
Paid for insurance written Paid for insurance written Renewal premiums ..... $545,998.35 
during six months ending during six months end- ee OND. nts beck eccn $670,365.71 
FORO. Ge, TESS soscccvser $1,241,400.00 ing June 30, 1916....... $3,005.732.00 | Payments to policyholders $197,322.86 
Paid for insurance in force Paid for insurance in force Total disbursements ..... 474,795.58 
Tume BO, WAS. <.ccccccces $40,187.208.00 Tume 86, 1926 . 2.0 bevers $40,329,290.00 | Paid for insurance written 
during six months end- 
PROGRESSIVE LIFE INSURANCE ing June 30, 1916...... $1,938,000.00 
COMPANY, CHICAGO, ILL. SHENANDOAH LIFE INSURANCE Co., | Paid for insurance in force 
Aanectates Company Financing the Pre- June 30, 1916 .......... $23,297,745.00 


gressive Life. 

The Associates Company, with pres- 
ent offices at Chicago, Ill, was char- 
tered by the State of Delaware, with 
Wilbur Wynant as president and R. A. 
Hann as secretary. This recent pro- 
motion of Wynant’s will be reported 
upon at length in a subsequent issue 
of “Best's Life Insurance News.” In 
the meantime, our subscribers will re- 
call our previous comments in regard 
to Wilbur Wynant’s earlier promo- 
tions. 





ROYAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Business Reinsured. 

The outstanding lability of this com- 
pany was reinsured in the Peoples 
Life Insurance Company, of Chi- 
cago, on August 7, 1916. The or- 
dinary insurance in force amount- 
ed to $2,220,000 and the _ § indus- 
trial to $1,638,000. The reserve on the 
outstanding busines amounted to $73,- 
388, which was turned over to the 
Peoples Life, and that company paid 
$7,600 cash as a commission for the 
business. The Peoples Life agrees to 
pay the accrued premiums to the date 
of contract, which it is expected will 
amount to about $6,400, making the 
total cost, $14,000. 

This company is being rapidly liqui- 
dated, and it is believed that when all 
outstanding obligations have been 
Paid there will be nothing left to dis- 
tribute to the stockholders, who con- 
tributed to the company approximately 
$530,000. 


ROYAL UNION MUTUAL LIFE INS, 
co., DES MOINES, IA, 
Extracts from Statement as of June 

30, 1916, 
New premiums ........... 
Renewal premiums 


$119,825.67 
$620,745.48 





ROANOKE, VIRGINIA. 


Extracts from Statement as of June 


30, 1916, 

Total admitted assets....... $261,547.69 
BEOE POBOTVO ccccccccscccwces $1,108.70 
Capital paid in ...........-- $152,920.00 
Net surplus over capital and 

all other liabilities........ $106,748.99 
New premiums .........++++-. $6,786.84 
Premiums on sale of stock.. $92,292.50 


Total income ......-+-++eee8-. $131,174.34 
Total disbursements ........ $25,246.78 
Paid for insurance written 

during six months ending 


Beme BO; BOGGs cc cccacccecca $240,500.00 
Paid for insurance in force 
Tame BO, 1916... ccccscccees $240,500.00 





SOUTHERN STATES LIFE INS. CO. 
OF ALA. ATLANTA, GA, 


Extracts from Statement as of June 
30, 1916, 


Total admitted assets.... $1,899,139.97 
i ES $1,637,400.00 


Capital paid imn.......... $100,000.00 
Net surplus over capital 

and all other liabilities $80,330.77 
New premiums ......... $80,567.19 
Renewal premiums ..... $253.452.63 
Total imcome .......«.+++- $334,019.82 
Payments to policyholders $103,947.20 


Total disbursements $253,717.00 
Paid for insurance written 


during six months end- 


ing June 30, 1916...... $2,529,293.00 
Paid for insurance force ‘ 
June 30, 1916.......... $18,440.862.09 


WEST COAST-SAN FRANCISCO LIFE 
INS, CO., SAN FRANCISCO, CAL. 
Extracts from Statement as of June 
30, 1916, 

Total admitted assets.... $2,725,913.86 
Net reserve .......+++. - $2,257,366.00 
Capital paid im.......... $250,000.00 





WESTERN STATES LIFE INS. CO., 
SAN FRANCISCO, CAL, 


Extracts from Statement as of June 
June 30, 1916. 

Total admitted assets.... $2,282,902.87 

2 EE rt. a 2d an oo oan $1,010,923.00 

Cumeens wese 8M... .cccccs $1,000,000.00 

Net surplus over capital 


and all other liabilities $78,553.54 
New premiums .......... $105,036.35 
Renewal premiums ...... 259,431.35 
es. DO 6. occa oa cas $447,449.78 


$70,577.35 
$265,811.80 


Payments to policyholders 

Total disbursements 

Paid for insurance written 
during six months end- 


ing June 30, 1916...... $3,296,025.00 
Paid for insurance in force 
wae Be,” BPRS 6b dkecccc $19,663,856.00 


WESTERN UNION LIFE INSURANCE 
CO., SPOKANE, WASH. 


Extracts from Statement as of June 
June 30, 1916. 


Total admitted assets.... $2,212,990.31 
Bee We 6 608606 e cece $1,541,579.78 
Cee ee. Ok cc swetoe $200,000.00 
Net surplus over capital 


and all other liabilities $345,182.97 


New premiums .......... $120,626.37 
Renewal premiums ..... $291,258.15 
aeene CROC .«ctesencas $475,955.41 
Payments to policyholders $56,510.27 
Dividends to stockholders 8,000.00 


Total disbursements 
Paid for insurance written 
during six months end- 


$256,504.12 


ing June 30, 1916...... $4,318,000.00 
Paid for insurance in force 
ey - Oe | Tava des ows $25,.095,783.76 
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Two Points of View....... cok tipple =— wea BF se Boston Mut. Life, Boston, Mass........... August ...... 19 
Principle Versus Expediency. Se pppt age: Samhecshes.. 29 | Capital Life, Denver, Colo............... September.... 31 

Renmei Weten. Catholic Mutual Benefit Assn. (Supreme 

OCs SEO Bi Rescedtcccesccesve BORG c i ccccese 4 
Payment of premium through Telegraph Cedar Rapids Life, Cedar Rapids, Ia..... September.... 31 

Company—Falilure to produce legal ten- Central Life Assur. Soc., Des Moines, Ia..June......... 4 

der eee eee eee eeeeeneeeeeeee eee eR *eeeeeeene September.... 81 
Misrepresentation as to Age...........++- uly -soee+ 10] Central Life. Ottawa, Ill................. September.... 32 
Agent’s Rights on Cancellation of License. August . -+++ 18 | Cherokee Life, Rome, Ga....... ee le 20 
Payment of Industrial Premium—Entry Columbia Life, Cincinnati, O.......... 00 eo ME. doo 60% 20 

Sp. BRS  FOOGe evs ccccccceeuseesicccc September... . 30 Columbian National Life, Boston, Mass. September.... 32 

Name of Company. Commonwealth Life Assur, Co., Chicago, 

American Bankers Ins. Co., Chicago, Ill..September.... 31 PL September.... 32 
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Dakota Life, Watertown, S. D............ August ...... 20 ) Niagara Life, Buffalo, N. Zeccccceccccoces MAUMUBE cciccce ay 
Empire Life Ins. Co., Atlanta, Ga.........Jume......... § | Northern Assur, Co., Detroit, Mich....... September.... 34 
Equitable Life, Des Moines, Ia............ Augus 20 | Northwestern Mut. Life, Milwaukee, Wis. August...... 25 
Farmers & Traders Life, Syracuse, N. Y- caeabe.. 32 ae National Life, mrpresipe ers oe | 
Federal Life, Chicago, il pO Nn, Gee? September.. 32 n eeeeoseeseesgoesedeceneesesees ey t eee eee 14 
Federal Union Life, Cincinnati, O....... -- August ...... 21 Suse ...... 25 
Franklin Life, Springfield, Ill............ September.. 32 Occidental Life, Los Angeles, Cal...... --- August ...... 25 
Geo. Washington Life, Charleston, W. Va.September.. 33 Ohio National Life, Cincinnati, O........ September.... 34 
Great Southern Life, Houston, ait. vcs. ce September.. 33 
Guardian Life, Madison, Wis.............August ...... 21 | Pacific Mutual Life Ins. Co. of Cal, Los 
Home Life, New York, N. Y............2.. September.... 33 Pee, Sa “Gobo seesceesobb 00s etses ° UNG. ceveees 6 
Immediate’ Benefit Life Ins. Cé6., Balti- August ...... 25 
Pn Gh 00sb6esesbboeahesae oneccceche SUMO cceccees 5 Pan-American Life, New Orleans, La....August...... 25 
Independent Life Ins. Co., Nashville, Tenn. June......... 5 | Pentnsular Guardian Life & Accident, De- 
Indianapolis Life, Indianapolis, Ind ...September.... 33 troit, BEBO. ccccvdss a Jedd bdevecece coe ee OUROs coe reve » & 
Indiana Nat'l Life, Indianapolis, Ind.. a neccunece Gn Peninsular Life Ins. Co., Detroit, Mich...Jume......... 6 
Jefferson Standard Life, Greensboro, N. C.. August .... 21 Penn Mutual Life, Philadelphia, Pa...... September.... 34 
Kansas City Life, Kansas City, Mo....... September.... 33 Peoples Life, Chicago, Eth bien vcongecessees September.... 34 
Knights and Ladies of Honor (Supreme - Pioneer Life, Fargo, N. D..........,..+++ September.... 34 
Lodge), Indianapolis. Ind. ....... bo 0 ae SUT bith o accens 11 | Pittsburgh Life & Tr. Co., Pittsburgh, Pa.September.... 34 
Lamar Life, Jackson, Miss............... . August ...... 21-| Postal Life, New York, N. Y. ++:+++September.... 3! 
September.... 33 Presbyterian Ministers, Philadelphia, Pa. August». sees 26 
rogressive e Ins. Co cago, .September.... 35 
Lexington Life Lebanon, Ind........... . July asepeovecos as Provident Life & Trust Co., Phila., Pa. SEY cided téce 14 
Life Ins. Co. of Virginia., Richmond, Va..September.... 33 Prudential Life Ins. Co., San Antonio, Tex. June......... 6 
Lincoln Nat’l Life, Fort ayne, Ind..... September.... 33 
London Life, London, Ont............000 September.... 33 | Reserve Loan Life, Indianapolis, Ind....August ...... 26 
Manhatt Lif N York J Rockford Life, Rockford, Ill..... ccccccece MUMUM ccccee 36 
anhattan Life, New York..... soseeeeeee SUM weeeeeee 5 | Royal Life Ins. Co., Chicago, Ill.......... nek nse 7 
SEEy “Secccvecs AB August ...... 25 
rere and Merchants Life, reaqa a . September.... : 35 
Ph a A a ‘83 Marquette Life, Springfield, or ‘a ea teks Royal Union Mutual Life, Des Moines, Ia..September.... 35 
Massachusetts Mut. Life, Springfield, Mass.September.... 34 Security Mut, Life, Binghamton, N. Y..... August ...... 27 
Merchants Life, Burlington, Ei Sao cesecne September.... 34 Shenandoah Life, Roanoke, Va..:....... September.... 35 
Metropolitan Life Ins. Co., New York....Jume......... 5 | Southern States Life, Atlanta, Ga........ Sentember.... 35 
Michigan Mutual Life, Detroit, Mich..... September.... 34 Southwestern Life, Dallas, Tex........... August ...... 27 
Midland Mutual Life, Columbus, O....... September.... 34 State Life Ins. Co., Great Falls, Mont..... Se 6 
Missouri State Life, St. Louis, Mo........ September.... 34 State Mutual Life, Rome, Ga............. DOROs «Seer ccr 7 
Montana Life, Helena, Mont. ............ July .........18 | Sun Life Ins. Co., Baltimore, Md......... TUNG.» oe coos. . 
Mutual Benefit Life, Newark, N, J...... .. August ...... 22 | Twin City Life, Minneapolis, Minn...... August ...... 27 
Mutual Life, Baltimore, Md...............August ...... 22 Union Central Life, Cincinnati, O........ rs baaketn eo 7 
National Life and Accident Ins. Co., Nash- - 19 Union Pacific Life, Portland, Ore.......... August ...+-. 27 
Ville, Tem, ..ccccscccccccccccessvscess Why wcccccees tano enn.. er 
National Life Ass’n, Des ~ agape BB. ccces August ...... 22 Votunteer State Lige, Cast z ar — August J 
National Life, Butte, Mont............. . August ...... 23 | West Coast-San Francisco Life, San Fran- ner - 
National Life, Mont elier, ove HE... ceee .- August ...... 25 CIMSO, COl, cccccdeccccccvescceseccccesiel September. - 36 
New England Mut. Life, ‘Boston, Mass... August cc owen 25 Western States Life, San Francisco, Cal. ‘September. re. 
New York Life, New York, N, Y........ sea eocdveeses 13 Western Union Life, Spokane, Wash...... September.... 35 











Cost no more than other 
cabinets. 


The Units can be assembled 
into cabinets of any size or 
shape—the combinations are 
unlimited. 


meet your requirements. 


ables all drawers to be interchangeable. 


2028-2032 Pacific Street 





Build Your Files as You Build Your Business 


It is impossible to guess at what rate a file will grow— 
why not therefore install a real elastic system— 





Each Unit is a complete cabinet in itself so constructed that 
additional Units can be joined to it—at either side—on top or 
bottom—interlocking firmly but easily into a solid cabinet to 


The construction is of the latest type—all parts are die made 
and electrically welded together insuring accuracy which en- 


Ask your dealer to demonstrate the Units to you or write. 


UNIVERSAL STEEL CABINET CO., Inc. 
Brooklyn, N. Y. 


UNIVERSAL 
STEEL UNITS 


the only Single Unit System— 
one that permits of minimum be- 
ginning and maximum expansion. 





























